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Abstract

Considering that cash has a vital role in operational and investment activities, therefore, deciding on its
maintenance as well as dividend is one of the important matters in managers' decision-making in this regard.
On the other hand, considering the impact of decision-making on the psychological and personality
characteristics of managers, which can also be derived from gender, therefore, in this research, the managerial
role of women in cash holding decisions and profit sharing policies has been investigated.

For this purpose, a sample consisting of 654 firm-year from among the listed companies in the Tehran Stock
Exchange was collected during the period of 2017 to 2022 and analyzed using the multivariate regression
technique. The results show that the presence of women in director board has a negative and significant effect
on cash holdings. While, statistically, the presence of women in director board does not have a significant
effect on the dividend policy. The results and findings of this research can be of interest to legislators in the
capital market, managers of listed companies, investors, analysts and other stakeholders active in the capital
market.
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