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Abstract

Paying attention to investors' decision-making from various aspects is of extraordinary and strategic importance. This does
not only mean increasing the personal profit of investors, but also the foundation of the health of the entire economic
system, because investment decisions directly affect the future well-being of an individual, his ability to retire comfortably,
finance the education of his children, and achieve his life goals. Therefore, understanding this issue helps them avoid
costly mistakes in the decision-making process. Given the importance of this issue, the researchers in the present study
have presented a model of people's decision-making based on behavioral, demographic, and financial self-efficacy factors
with respect to investors' life-span preferences. The present research method was exploratory and the data collection tools
included reviewing theoretical foundations, models, documents, evidence, etc. related to the subject, academic documents,
scientific research journals, and electronic resources and websites, and the data collection tools included semi-structured
in-depth interviews. The statistical population included experts related to the capital market, 35 of whom were selected
through a purposeful method. The research findings included presenting a comprehensive model and identifying the
dimensions and components that influence individuals' decision-making based on behavioral, demographic, and financial
self-efficacy factors, with respect to investors' life expectancy preferences, which was achieved by using theoretical
studies, summarizing the opinions of capital market experts, analyzing the opinions of the statistical population, and
receiving the opinions of other experts in fields related to the research.

Keywords: Behavioral factors, Demographic characteristics, Financial self-efficacy, Investors' lifetime preferences,

Investor decision-making.
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