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Abstract

sustainability and value affect the continuity of companies' activities. Today’s volatile conditions have created
various risks in industries such as insurance, which has affected the prediction of financial variables such as
the value and stability of these companies. Insurance companies have increased diversification in their incomes
to deal with risks. The purpose of this research was to determine the relationship between income diversity
and the value and sustainability of insurance companies. The current research was descriptive and
correlational. For this purpose, the information related to the selected insurance companies in the period of
2018-2022 have been analyzed in order to investigate the relationship between the variables to test the research
hypothesis. Data were analyzed by multivariate regression. The findings showed that there is a significant
relationship between income diversity and the stability of insurance companies. Creating income diversity in
insurance companies is suitable for risk management. Due to possible events, predicting financial variables is
a bit difficult, and therefore, managers, investors and analysts should consider possible risks and devise
measures to manage them.

Keywords: value, sustainability, revenue diversification, insurance companies
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