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Abstract

Financial innovation means incorporating new financial instruments into financial institutions and markets through new
technologies. This study aims to provide a model for measuring financial innovation based on the foundation's data
approach. For this purpose, in-depth semi-structured interviews were conducted with 11 experts who have experience in
financial and accounting issues. After implementation, the textual data were analyzed using three successive stages of
open, central and selective coding, and finally, the research paradigm model was developed. The results show that financial
innovation is centered around the central category of cloud computing, fintech benefits, application of hardware brain,
fintech opportunities and fintech ecosystem, which is formed under the influence of causal conditions. This process begins
with causal conditions and leads to the formation of a central category that helps strengthen the performance of symbols
and financial institutions by using strategies, and its consequence is providing new services, improving effectiveness and
fertilizing the brain. Open economy, acceptance of innovation, and conditions of uncertainty are also among the conditions
interfering with the financial innovation model, and improving the commercialization process, gaining competitive
advantages, and achieving fintech solutions are among the strategies of the financial innovation model.

Keywords: financial innovation, financial institutions, performance of financial institutions, fintech opportunities,
grounded theory.
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