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Abstract

There is a direct relationship between risk taking and profit and the higher the profitability in an industry, the
higher the risk. Since the critical conditions make plans fluctuate, it affects the relationship between risk-
taking and profitability of companies. The significance of the pharmaceutical and commercial sectors in the
national economy has noticeably intensified, as a result of the COVID-19 pandemic. The purpose of this
research was to investigate the relationship between financial risk-taking and profitability in listed companies
in the pharmaceutical industry during the period of Corona in the years 2020 and 2021 and before that in the
years 2018 and 2019 and after that in the years 2022 and 2023. Multivariate regression method was used for
data analysis. The findings showed that financial risk-taking has a significant relationship with profitability at
the 95% confidence level in all three corona periods. The relationship between financial risk taking was
different in three corona eras (before corona, corona era and after corona) and this relationship was more after
corona era. Considering the current critical conditions, it is better that the companies in the pharmaceutical
industry form a risk management committee to monitor possible fluctuations in order to reduce the amount of
negative profit fluctuations. Investors should also consider the risk level of companies in the existing
conditions when investing.

Key words: Financial Taking Risk, Profitability, Pharmaceutical Industries, Corona Epidemic
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