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Abstract

Considering the decisive role of corporate governance mechanisms and its relationship between the transparency of
financial information, political communications, transactions with related parties and the performance of companies in
this research, in addition to examining them, the effect of some control variables on corporate governance was investigated.
has taken. The purpose of this research is to determine the influencing variables on the governance mechanisms, such as
the structure of the board of directors of the internal audit company (intra-organizational monitoring mechanisms of
corporate governance),major shareholders and institutional investors (extra-organizational monitoring mechanisms of
corporate governance), Political connections, transactions with related persons have been used in the framework of a
statistical panel (companies admitted to the Tehran Stock Exchange during the years 2005-2021) and in the framework of
a multivariable logarithmic econometric model. In this research, the effect of institutional ownership structure, company
profit volatility, company sales, Tobin's criteria and profitability (performance indicators), stock liquidity (financial
transparency), political connections, transactions with related persons, among other variables. The control of the
companies admitted to the Tehran Stock Exchange has been reviewed. The findings of this research show that if the factors
of company profit volatility, company sales, stock liquidity (financial transparency), political connections, transactions
with related parties and company performance change, the impact of all variables except the profit volatility variables will
change. Companies, political connections, transactions with related persons and the debt load index of companies will
have a positive effect on the institutional structure and performance indicators of the companies admitted to the stock
exchange and the relationship between the performance structure of the companies and the liquidity of the shares and the
institutional structure. (Political communication) is evaluated positively in a bilateral system.

Keywords: corporate governance, political communication, related party transactions, panel data.
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