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Abstract

Obijective: The current research examines the factors affecting the uncertainty of stock investors based on the
time asymmetry of profit announcements.

Methods: This is a descriptive-correlational research and the statistical population of the research is the
companies that are members of the Tehran Stock Exchange, 107 companies between 1388 and 1400 were the
basis of hypothesis analysis. The research hypotheses were tested using the ordinary least squares method and
with the help of Stat plus software.

Findings: The results of the hypothesis test show that the time asymmetry of profit announcements can neither
reduce the volume of transactions nor increase the volatility of transactions, while it does not have a negative
effect on price discovery.

Conclusion: It can be said that the time asymmetry of profit announcements has no effect on the
aforementioned variables, and therefore this variable can be left out in future research or its effect on other
variables can be investigated. Therefore, the variable is not considered meaningful and important.
Keywords: uncertainty of investors, time asymmetry of profit announcements, volume of transactions,
volatility of transactions, price discovery.
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