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Abstract

Purpose: In recent years, in addition to paying attention to the financial performance of companies, paying
attention to the non-financial performance of companies has attracted the attention of stakeholders, which shows
the importance of sustainability reporting even more. In order to better evaluate the company's performance,
stakeholders demand sustainability reporting including economic, environmental, social and governance
dimensions. Among different industries, the oil and gas industry has a special place in the country's economy.
On the other hand, this industry is one of the most polluting industries. Therefore, sustainability reporting is very
important in the oil and gas industry. In this regard, companies carry out sustainability reporting in different
ways. A comparative study of sustainability reporting in Iran and large foreign companies and the sustainability
standards board can reveal useful information about the status of sustainability reporting in this industry.
Therefore, the comparative study makes Iranian companies take examples from big companies as well as the
disclosure cases considered by the sustainability standards board, so that they can expand and report their
sustainability activities, which leads to sustainability report of Iranian companies will be more complete, which
plays an important role in the trust of the stakeholders in the company and their decision making.

Method: 28 of the board of directors activity reports of Iranian oil and gas industry companies, 5 sustainability
reports of the biggest oil and gas companies in the world, as well as the disclosures of the sustainability standards
board have been reviewed. The mentioned reports have been evaluated using the content analysis method.
Results: The results show that the number of five sub-components from governance dimension of sustainability
standards have been seen in the reports of Iran and big companies in the world. The greatest overlap among these
three sectors has been in the environmental dimension, which shows the importance of this dimension in the oil
and gas industry. Also, the environmental dimension has received the most attention in the sustainability
standards board, while in Iranian companies, the environmental dimension has the least attention. On the other
hand, the number of information disclosure cases of the sustainability standards board is the lowest with 29
disclosure cases, which shows that the disclosure cases of this board are currently not complete.

Conclusion: In order to provide a better description of the sustainability activities of Iranian companies, it is
necessary to provide separate sustainability reporting by Iranian companies.

Keywords: sustainability reporting, environment, oil and gas industry
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