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Abstract

Obijective: Corporate governance is an integral and necessary part of the governance of today's societies. There are
different viewpoints and selection of agency theory (shareholder-oriented approach) or stakeholder theory (community-
oriented approach) in the corporate governance system of societies. Present study seeks to identify the most important
drivers of corporate governance in Iran.

Method: The present study is applied in terms of orientation and its methodology is multi method. The theoretical
population of research is managers and senior experts active in the stock market who are experts in the field of corporate

governance .The sampling method was done judgementally according to the expertise of experts in the field of corporate

governance. The sample size in this study was 10 people. Research drivers were extracted through literature review and
interviews with corporate governance experts. Then, two questionnaires of expertise and effect assessment were used to
screen and analyze the effectiveness of the drivers. These questionnaires were analyzed by two methods of fuzzy Delphi
and fuzzy dematel.

Results: 20 drivers were extracted through literature review and eight drivers were extracted through interviews with
experts. Among the research drivers, 10 drivers had a defuzzy number greater than 0.7 and were selected for final
prioritization. The effectiveness of the residual drivers was investigated with fuzzy dematel. According to the Net Effect
Index, the drivers of government policies and actions on corruption, the monitoring of laws and regulations imposed by
the Securities and Exchange Organization, the transparency of the business environment, and the legal regulations and
challenges had the highest impact, respectively.

Conclusion: Practical research suggestions were presented regarding the most effective drivers. In this regard, proposals
such as downsizing the government, reforming the organizational culture, improving the administrative organization,
developing decision-making systems for corporate ranking, improving the governance model and finally constantly
reviewing corporate governance laws according to business needs will help improve corporate governance in the long run.
Keywords: Driver, Corporate Governance, The Future of Corporate Governance, Driver Analysis
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