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Abstract

Transparency of financial reporting means that the financial reports of the business entity present the economic
realities of the business entity in a way that is understandable to the users of the financial statements. The
transparency of financial reporting is one of many influential factors that help external stakeholders and
interested in knowing the financial status or performance of the company. The purpose of this research is to
identify the factors affecting the transparency of financial reporting based on the study of specialized texts and
the opinion of 20 experts in the field of financial reporting. Kappa index was used to check the reliability of
the components. In order to quantify the identified factors, fuzzy calculations were used in Excel spreadsheet
software. The findings of the research showed that external and market-related factors with six sub-
components, corporate governance criteria with eight sub-components, financial criteria with six sub-
components and non-financial criteria with eight sub-components affect the transparency of financial reporting
of companies accepted in the Tehran Stock Exchange. Also, the relationship between audit quality and
transparency of financial reporting was not rejected. Based on the findings of the research, it is concluded that
the factors affecting the transparency of financial reporting are different in different economic environments,
which should be considered when making decisions and policies.

Keywords: Transparency of Financial Reporting, External Factors, Corporate Governance Criteria, Financial
Criteria, Non-Financial Criteria
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