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Abstract

With the aim of developing the corporate governance system in industry and trade, this research studies the
ethical and social factors affecting the relationship between companies as a citizen and stakeholders as the
audience of the corporate governance system. The required data were collected through previous studies and
semi-structured interviews from 11 accounting experts who were selected purposefully and using the snowball
method, and the foundation's data theory was used to design the aforementioned model. This research was
explained in the form of six main categories and subcategories. The results of open coding indicate the
existence of 127 concepts and items extracted from the interviews. The results of axial coding indicate causal
conditions with 19 main concepts under 4 paradigm codes, background conditions with 26 main concepts
under 4 paradigm codes, intervening conditions with 19 main concepts under 4 paradigm codes, strategic
conditions with 35 main concepts under 3 paradigm codes , consequent conditions with 16 main concepts in
the form of 3 paradigm codes and central conditions with 12 main concepts in the form of 3 paradigm codes
explain the pattern. The validation results also showed that the designed model has the required validity.
Keywords: corporate citizen financial reporting, persuasion of stakeholders' information needs, Grounded
theory
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