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Abstract

The representation theory explains how the board is formed, the characteristics of the board, and the selection
of directors. All of these events underline better financial performance. The shareholders have empowered
managers to set the company’s goals and they employ various tools one of which is managerial accounting to
achieve those goals. In this study, using the information of 27 top listed companies in 1398, data related to
innovative managerial accounting techniques were collected through a 19 item questionnaire designed by
researchers. Data related to performance measurement were collected from Codal site the results of the
research revealed that the size of the board of directors has no effect on the mediating role of innovative
managerial accounting techniques and this can be attributed to the amendment of Article 107 of the
Commercial Code. Also, the non-duty of the chairman of the board has been confirmed by considering the
mediating role of innovative managerial accounting techniques, which can indicate the impact of using new
methods. The issue of the CEQ's membership in the board has not been confirmed by the mediating role of
innovative managerial accounting techniques. According to the research findings, it is suggested that major
shareholders, take into account the impact of the mentioned characteristics, in selecting the board of directors
in order to achieve better performance.

Keywords: board of directors’ characteristics; innovative managerial accounting techniques; financial
performance; innovation
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