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Abstract

The purpose of this study is to design a conceptual model for financial reporting of cultural heritage assets in
Iran. In this study, using data-based theorizing method, through financial interviews with 15 experts and
people using snowball or chain sampling method and analysis of interview data, financial reporting of cultural
heritage assets was examined. Also, using ground-based coding, concepts, categories, characteristics and
dimensions of categories that were classified into contextual factors, causal conditions, strategies,
consequences, were extracted and with the opinions of professional experts, the proposed model was approved.
Findings indicate many challenges in various dimensions to evaluate the financial reporting of cultural heritage
assets in Iran. The main challenges in this regard, from the participants' point of view, have been mostly based
on the state of the economy, lack of accurate measurement and estimation, and the obligation of the financial
reporting system. The research findings can be a good start to consider the evaluation and valuation of cultural
heritage assets in the financial statements of state-owned companies.

Keywords: cultural heritage assets, asset and debt matching approach, foundation data theory.
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